
MINUTES 

TOWN OF BELMONT 

BELMONT MUNICIPAL LIGHT BOARD 

SELECTMEN'S MEETING ROOM 

TOWN HALL 

I. CALL TO ORDER

Tuesday, July 18, 2017 

8:15 A.M. 

:2017 SEP I 4 AM 8: S I

Chair Williams called a regular meeting of the Municipal Light Board to order at 8:15 A.M 

Present: 

MLB - Chair Jim Williams and Member Adam Dash 

Belmont Light - General Manager Jim Palmer, Staff Aidan Leary, Maria Makar-Limanov 

Town Treasurer Floyd Carman 

Light Board Advisory Committee (LBAC) - Member Bob Forrester 

Absent: 

MLB - Vice Chair Mark Paolillo 

II. REVIEW AND VOTE ON BMLD 2016 FINANCIAL STATEMENTS AND

RELATED DOCUMENTS

Williams opened the meeting by asking Makar-Limanov to describe the reason for the meeting. 
Makar-Limanov said that Belmont Light is required to provide an annual Audited Financial 
Statement (AFS) and report to the Department of Public Utilities (DPU). She asked Belmont 
Light's auditing firm be present to review these documents for 2016. She confirmed that the 
year-end for Belmont Light annually is December 31. Makar-Limanov also stated that both 
documents are available on Belmont Light's website (http://www.belmontligj1t.com/about­
us/financials-policies-terms.php?id=ft 

Williams then invited Jim Goulet, Managing Partner, and Heather Isaacs, Partner, both of Goulet 
Salvidio & Associates (GSA) of Worcester, MA, to discuss the financial documents. Williams 
asked what kind of opinion the auditors gave Belmont Light for 2016. Goulet responded that it 
was an unqualified opinion, which indicates a clean opinion and no problems. He said that his 
firm examined Belmont Light's financial statements, performed its auditing procedures, and 
rendered an opinion that the financial statements fairly present the financial position of the 
Department. He further stated that the financial statements are primarily the responsibility of 
Belmont Light management, and that the Board of Selectmen (acting as the Light Board) have 
the final say, which is why the Board was being asked to sign the DPU Report. 

http://www.belmontlight.com/about-us/financials-policies-terms.php?id=4















